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Bill Type and Number:  Ordinance 2007-880
Sponsor:  Council Member Clark
Date of Introduction:  August 14, 2007
Committee(s) of Reference:  F; RCD
Date of Analysis:  August 16, 2007
Type of Action:  Adoption of Non-Ad Valorem Assessment Roll
Bill Summary:  This bill approves the actual costs of the Isle of Palms dredging project in the amount of $3,078,204.13.  The total assessment to the benefited properties in said amount is approved and adopted, and the unit of measurement for the assessment shall be per lot.  The actual assessment per lot is $6,156.41.  Direction is given for the Council Secretary to certify the non-ad valorem roll on compatible electronic medium to the Tax Collector.  Additionally, the Council Secretary, Dept. of Public Works, and Tax Collector are directed to take necessary steps to see that the approved and adopted assessments are recorded in an improvement lien book as liens against the benefited properties.  Provision is made for payment of final special assessment and lien.  Final assessments are to be paid in 10 annual installments, with the unpaid balance to accrue at an interest rate of 5.99% per year.  Provision is made for a late penalty of 1% per month if an installment is not paid when due, and the final assessment may be paid in its entirety without accrual of interest at any time by October 15, 2007.  Provision is also made for notice to benefited property owners.

NOTE:  Page 3, line 16, may need revising to include missing language.
Background Information:  Ordinance 2002-912-E authorized and funded a dredging project benefiting properties along the Isle of Palms, with a portion of the costs defrayed by non-ad valorem special assessments levied against benefited properties.  Costs for the project were initially estimated at $4,080,604, but the actual costs upon which assessments will be based total $3,078,204.13.  The estimated annual special assessment amount is shown as being $836.06 per benefited lot.
Policy Impact Area:  Special Assessments
Fiscal Impact:  Total assessment to the benefited properties is $3,078,204.13
Analyst:  Campbell
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